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We have restated the current and previous year as Income and Expenditure accounts.

This removes VAT and shows transactions in the year in which they actually apply eg receipts received
in advance are deducted. The purpose is to give a more accurate presentation of the financial position
in each year. In Receipts and Payment accounts transactions are included as they happen.

From Scribe re restating 20/21 in Income and Expenditure:
The workings of the Boxes:
o Box1:£75319 - as per your s/sheet. Worked out as the c/f figure from Box 7 from 19/20
e Box2:£11919 - unchanged
o Box 3: £35237 - Original £34380 + £10470.83 (Receipts in Advance from 19/20) - £5447.92
(VAT from Receipts tab on s/sheet) - £4166.67 (Receipts in Advance) = £35236 (rounding)
o Box4:£16032 - unchanged
e Box 5: £5000 - unchanged
o Box 6: £48948 - Original £48948 + £182.73 (Prepayment from 19/20) - £6397.23 (VAT
£3794.98 plus £2602.25 from Payments tab on s/sheet) + £244.97 (correction as per s/sheet,
see AGAR tab but looks like it is annotated incorrectly as it is added) - £189.86 (Prepayment
Tozer) = £42788
o Box 7: £58655: sum of boxes (1+2+3-(4+5+6) so change is as a result of the amendments to
the boxes above
o Box 8: £63538 - Updated bank rec | recall you have an updated version of the s/sheet showing
this figure that was changed to include u/presented items.

« Diff between Box 7 and 8 is £4883: Receipts in Advance £4167 + £906 VAT owing less £190
prepayment

We have done a comprehensive restatement. Scribe has said that some councils just adjust for VAT.
However, | have a discrepancy of £7.31 in the restating of 19/20 Box 7 and £1.82 in 20/21. We have
spent a lot of time working to resolve this, my own, Scribe’s, and DPC’s time, and | do not think that
there is value in working to resolve these small differences. | have discussed with Scribe which agreed.

The bank reconciliations are all correct. There is no issue in the Receipts and Payments accounts.

Going forward the restatement to |E is done in Scribe and is a straightforward process.



